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1st February, 2023 W India 5 Hon'ble Finance Minister Smt. Nirmala
Sitaraman, =1 7[C1&a1 Union Budget @ Cooperative Movement 71 s
JARHRMIEA S listed @ 7 priorities F I G | W31ol SR Cowa e
%l Cooperative 7l W1 a1 SN, Financial transactions 2, Income
Tax 31 S C5ia1 ST Sections/Amendments =<1z~

(A) Cooperative Societies 15t 9% Rs. 1 crore it 3 crore waaat
Cash withdrawal limit (29ieZ=at ¢

3 | Cooperative Societies <5t €31 Rs. 1 crore %l 3 crore Fe<a1 5241
€331 Cash withdrawal limit 2#1ca | I cooperative Society i FY w1
TDS Fnerl SIcaEat Bank Account %t Rs. 3 crore ST cash withdrawal
r2CE | AT withdrawal S5 Bank wi@eiT post office account 7l (EiZa 5eaif |

3 | ZIRAT QTR ST withdraw G311 STeswT private/public bank/cooperative
bank/ post office (Payer) sl Tax/TDS @31 2% ¥&5F deduct CIoWf |

AT relief ST cooperative societies 31 Income Tax Return File
COIRR o7y W B JAH |

(B) PACS & PCARDB wii3j: Staimal Members & @3+t Cash
transactions/loan amount limit S i (29I ¢

S | PACS (Primary Agricultural Credit Societies) PCARDB (Primary Co-
operative Agricultural & Rural Development Bank) Sifm1 Scaimal Members
i3 @1 Cash transactions (deposit/loan) % Rs. 20,000/- %5t Rs. 2 lacs
FIGT! I YT G |

Section 269 ST.

Cash transaction (Deposit/loan) 5t o1zt

(PACS /PCARDB) 5 6%l Rs. 2 lakhs @Al (Zall G Tl ToIE —

a) G e STwal CZa GEamt

b) Transaction Sw&a

c) TeZ WAl event @Al occasion Wl (ST transactions 1 Xf
Gl (TS |

(C) Cooperative Sugar Societies M4t 8%al Sec 155(19) M wamw
T4l Relief :

3 | Income Tax Act, 1961 5t Sec 36 (1) (xvii) ARAR TAM 205 @ P&l
Amend ¢35 CaRaN CoT Central Govt. =T Min Price (SMP) Tl 18T st
(2Rl SCERT QIR (e I SRR | (SR TafRaT SRR Coerer =
FY 2015-16 M &%l AT |

21 Income Tax Act f& Sec 155 @1 el €311 Sub-Section (19) 2o
I A A4 § CARA (IR SREn! W G%Al 7@l WChR @&l cooperative
Society Fi Ty Asessing Officer # Application T 2@l <153 21 total
income 1% recompute CSIATHT Govt AT GFT3T (RPN TERedl Taall X8 T2l
(AR el A |

© | ZERT Amendment 7 1st April 2023 7t 5T (51t | 1st April 2023
Al 512 8 FG3aN Tzl cooperative Society i Assessing Officer 7l SCamat
particular year =Tl total income recompute 391 application ifémeraf |

8 | Section 154 7t Ml Assessing Officer 171 Application 2fémerE=wat
12 1 63N A rectification order S% AR |
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@ | M Cooperative Sugar Factories s refund €% issue CSiaiT
ORI IGATE RIS Totfi S o oif CPTaell ZREforat CoIiaesl STl Ceimcrmies] A |

(D) =T Manufacturing Cooperative Societies it w2at Relief
: Sec 115 BAC 5t s14mi ¢

3 1 Income Tax Act, 1961 7 SIC1al Sec 115 BAC =i sbia st 7
conditions 3 fulfil ¢S Indian Cooperative Societies i3 @& FY-
2023-24 (AY 2024-25) 7 Tax rate @1 $¢% IS4 concession e[l T |

3 | Cooperative Manufacturing Society sl 5211 income tax return
@341 concessional income tax rate <@ BT AR TN BN TREE!
Sl | 2R S ST exercise (911 (X3 AfFRI assessment 524
GF] SIS (A BRIRNT SN ZRAT previous year M @3 apply 31
A2 1 Cooperative Society <3l total income =17 compute (SR Sl
Section = UM specified €& deductions =EAT loss & set off =@l
deductions i depreciations, assessment year S TSI |

(E) Sec 155(20) 5t I Cooperative S witew! relief €&t TDS
mismatched & S&a1 i

s | ez cooperative/members (Assessee) 1 particular
FY (Previous Year) S income return =17 TDS €31 deduction iz
Subsequent year S deduct COWT TeAT | M assesse S deduct
CSIfRAT =% claim o1 AR S TDS = Assessee S income 7l
Mec&Al disclose CIFA1 TDS =% Allow GO |

R | WG M1 YOAEIAR ST 2| *peRaere! Income Tax Act, 1961 it
ICRT Sub-Section (20) =BT Sec 155 & 4w bR | ZRET Section =BT
Assessee ST+ Sec 139 7 7aM income return @31 assessment year it
income =l TDS AT SR Govt. M subsequent FY 3t credit oo
Ao apply o= T=f3 |

© | TR case iz Sibm Assessee 7T Assessing Officer w1 FY (iRt
2 o T TDS St vl 52 & AN Wt Application 2 <& Gl
R QRN A | WP Assessing Officer Sl S/154 7t sTek 241 5 Cowrl
&g amend ¢S order (AR |

ZERAT Amendment ST 1st October 2023 walt 5= T (51 |

(F) Sec 115 <& M Cooperative Societies 1%t Tax Slab @
€% TN S % TSN BT 8

S I Income Tax Act, & Sec 115 2@al Imt Alternative Min Tax (AMT) &
rate =51 cooperative Societies IS G Sb-.¢ % TN 3¢ % TGN 2HA | T
Section 115 BAD 3t 4wl Tax Charged G3R1 cooperative societies i<t
@& TS | TR SOHT cooperative Rl %A1 Tax & @51 coNee™ 252wl
©.@% M profit A |

(G) Cooperative/ Members/PACS I ITR's filed CSR# <iiwal ¢ Sec 80P

PACS 1 #Hia1 {CHIBRIeIR 2

S | PACS il @& July 31st 18350 st Income Tax Return file c311
VI @8 Sl audited PACS fiAlieT September 30 F1e39 ST previous
FY STt every next year Sl file CSloraf |

3 1 PACS f& €31 profit/loss 3t 9 Ceicaiz |

@ | Income Tax Act i S/80 P stamt PACS it Profit & %=1 100% Tax
deduction claim C3aT T4 |

81 PACS izl S loss bl O], 2RREN =1 next 8 subsequent
AY 9 cary forward ST loss STt set off Sif51 8 years & future profit sl
IR T3 |

(H) Cooperative & MAT (Min Alternative Tax) 2231 3

Income Tax Act & Sec 115 @Al I3 cooperative &5t Alternative Min.
Tax ST Sb.a% N S@% M 517 2R Tax & CoIee™ @R=a%+1 book profit
3.5% Wl (ZsIeEa |

() Cooperative & Surcharge Rate 2z ¢

Cooperative & @& income 1 crore %Nl 10 crore &1 CFTaaw St

surcharge rate S $3% 7l 4% 1631 20 | @

Institute of Cooperative Management, Imphal( National Council
for Cooperative training, New Delhi, Ministry of Cooperation,
Government of India
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