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MANIPUR RURAL BANK
(A GOVERNMENT ENTERPRISE)

HO: KEISHAMPAT, IMPHAL
Publication of Balance Sheets, Profit & Loss Accounts & Auditor’'s Report
for the year ended on 31°° March 2022 under Section 31 of the Banking Regulation Act, 1949.

Balance Sheet as at 31* March 2022

(000 omitted)

CAPITAL & LIABILITIES As at 31.03.2022 JAsngs As at 31.03.2022
1. Authorised Capital 20000000(1. Cash Balance 10417 10417
(500000 shares of Rs.100/- each)
2. Issued & Subscribed Capital 731226|2. Balance with RBI 183684 183684
(7,31,22,636 shares of Rs.10/- each) from:
a) Govtof India 365625
b) Gowt of Manipur 109620
<€} United Bank of india 255981
3. Share Capital Deposits 0]3. Balances with Banks 1239466
a) Govtofindia a) In current account 552961
b)  Gowt of Manipur B) In fixed depasits 686505|
€} United Bank of India
4. Reserves & Surplus -600921) -600921[4. Investment in Govt Securities 1484175 1484175
5. Deposits: 4329846(5. Loans & Advances 2064609
a) Demand Deposits 872755 a) Priority sector 1930629
b) Saving Bank Depaosits 2656840 b) Non Prisec 133980
€} Term Deposits 800251
6. Borrowings: 447082(6. Fixed Assets 7791 7791
a) NABARD 221654,
b) NSTFOC 3110
b) PNB 204918
b)  Hybrid Deft Capital Instrument 17400
{174 instrument of Rs. 100000 each)
7. Other Liabilities : 348670 7. Other Assets: 265761
a)  Bilis payable 8323 @) Interest accrued 26917
b)  Interest accrued 20442 b) Stalionery and Stamp 242
&)  IBPG Payable 220000 <) IBPC Recieivable 220000
) Amortisation on lavestment (AFS Securityy 18975 d) Festival Advances 1224
©)  Subsidy Reserve Fund 179086 @) UPI Recicvable 275
) PFMS Paol AC 30394 ) Security deposits - Telephone a7
g) Provisions - for Sud assets 4772 g) AEPS Recelvable 16495
- for Audit Fee 200 h) ITC Receivable 199
h) Outstanding amount of TDS a9z i} IMPS. Recicvable a7z
ATM 12711
GSLI 238
TODS (Salary) 798
1} Pension Fund (Payable to Prowident Fund) aray
1) PMSBEY/PMIJBY/APY Payable 489
k) CERSAI & CIC Fee Payable 65
1) Deposit Suspense 170
[Total 5255903] | 5255903

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2022

INCOME As at 31.03.2022 EXPENDITURE As at 31.03.2022

L.

Interest/Discount on  Advances/Bill 16817 18] Interest paid on deposits. 114130
Interest on Investments. 124306 Interest paid on borrowings 7217
FD with PNB & NABARD 13436| Payment to & provisions for Employees 168840
Gthers{Bonanza & IBPEC Intt.) 4083 Rent, taxes & lighting 3878
i ge and age 499| Printing & Stationery 1018
Profit on sale of Investments. 752| Advertisement and Publicity 53
Miscellaneous Income 45569| Depreciation on Bank's Property 5780
Processing Charges 3274| Audit fees and allowances 200
Shadow re 912| Reimbursement of Expenditures 10|
Supervision Gharges 5535| Postage, Telegram, Telephone 273
Other Income 691|Repairs and Maintenance 8621
Insurance 4532
Loss on sale of securities 28205
Loss on revaluation of Investment 1430)
Other expenditure 54917
Remittance Expenses & Other Bank Charg) 3766
Recovery Agent's /BF's Camm 1077
Clearing House Charges 3
Newspaper and Pariodicals 7
Sanitation 1641
Entertainment 109
Travelling Expenses 201
Conveyance Expenses 112
Bad and Doudtful Debt written off 4965
Freight,coolie and other labour charges 193]
Mesting Expsnses a3
Provision for Standard assats 513
Provisions for Bad and Doubtful Debt 20591
Hiring Charges for vehicles 195
Pravision for X| Bipartite 0
Staff Training & ExaminationExpenses 104
Misc. Expenses 7928
Business Developmenet Expenditure 3904/
Computer Maintenance 25
Licanse Fee (UIDAI AUA/KUA) 2278
AEPS charges 6512
Total 396004
Total 360779 Profil before tax -35225
Less, provision for income tax 0
Profit after tax -35225|
Sd/- Chairman
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INDEPENDENT AUDITOR’S REPORT

To the Members of MANIPUR RURAL BANK
Report on Audit of the Financial Statements
Opinion

We have audited the accompanying lNnancial siatements of Manipur Rural Bank (the

“Bank”) which comprise the Balance Shecet as at 31st March 2022, the Profit and Loss

Account and the Statement of Cash Flows for the year then ended. and notes 1o the

financial statements including a summary of significant accounting policics and other

explanatory information of 13 branchces audited by us.

The branches audited by us have been sclected by Bank

guidelines issued by the Bank by NABARD.

Also incorporated in the Balance Shect, the Profit and Loss Account and the statemoni

of Cash Flows are the returns from 13 branches which have not been subjected 1o

audit. These unaudited branches account for 23.45 percent of advances., 21.56 per

cent of doeposits, 13.44 porcent of inlerest income and 21.23 percent of interest

cxXpcnscs.

In our opinion and to the best of our information and according to the cexplanations

given to us. the aforcsaid financial statements give the information required by the

Banking Regulation Act, 1949 in the manner so required for bank and are

conformity with accounting principles generally accepted in India and:

- the Balance Sheel, recad with the notes there on is a full and fair Balance Shecet
containing all the necessary particulars, is properly drawn up so as to cxhibit a
true and fair view of the state of affairs of the Bank as at 31st March, 2022;
b the Profit and Loss Account, read with the notes thercon shows a true balance

of loss for the yvear endcd on that dawc and:

c the Cash Flow Statement gives a truce and fair view of the cash
vear ended on that date.

in accordance with the

in

MNows for the
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Information other than the Fi iml
<+

Whern we
isstatcment
charged wWillh gouvernances.

and A s t thercon

The Bank's Board of Directors is responsible for the preparation of the other
information. The other information comprises the Highlights for the year,
Director’s Report including annexures to Director’s Report. key financial ratios;
etc in the Annual Report, but does notl include the financial statements and our
auditor's report thereon, which is expeccted o be madc available 10 us after the
date of this Auditor’s Rcport.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thercon.

In connection with our audit of the financial statemcents, our responsibility is o
read i1the other information and, in doing so . consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwisc appecars to be
materially misstatcd.
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Statements

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives arc to obtain reasonable assurance about whether the financial
statements as a whole are frec from material mi
or crror,
Aassurance
conducted

A

Report on Other Legal and Regulatory Requirements

The Balance Sheel and the Profit and Loss Account have been drawn up in accordance
with the provisions of Scction 29 of the Banking Regulation Act, 1949,

As required by sub-section (3) of section 30 of the Banking Regulation Act, 194949, we
report that:

<y

- =

= — A TEn for the Financial
The Banik's
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Brancis

rard of Dircciors is sosponsiblc with
=rmterment= that give - true
Perforrriaraee

Principles

respoct Lo the preparation of
and fair view of the Binancial position.
and cash flows of the Bank in accordance with the
generally accepted  in India. including  the applicablc
amnd provisions of Scction 29 of the Bankings Regulation
nem issucd by the Rescerve Bank of India ("RET)
sibility also inclhudes mainienance of adoguatc
= i mccordance with the provisions of the Act for safcguarcing
of the asscis of the Bank and for proventineg and  detocting frauds and othor
irregularities:  sclection and application of sppropriatce accounting  policics:
making judgmonis and catimates that arc recasonable and pradent: and design.
implementation and mainicnance of adoeguate internal Anancial conorols.  that
were opcrating offectively for coasuring the accuracy and comploctcness of tho
Aaccounting re =. relevant to the proparation and presceontation of the financial
mimicrmenis that give a truac and fmir vicw and are (Fee from o material misstatcmont.
whether cduese 1o fraud or error.

In preparing the nancial statermcnis,
the Bank's ability 1o continuec a= = - -
matters rela Lo going concern and using the going vinae
unliess MmManagement cither intends (o liquidate the Bank or 1o coasc opcrations.
or has no rcalistic alternative but 1o do so
The Board of Dircciors
reporting proceas.

mccountineg rocord

it =

for
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im mimo responsible for oversceoing the Bank’s financial
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statcmont, whether due to fraud
that includes our opinion. Reasonablc
but is nol a guaranitcee that an audit
in accordance with SAs will always dotect a matcrial misstatomont
when it exisis. Misstatements can arisce from fraud or orror and are considerced
material if. individually or in the aggregate,. 1they could reasonably be expocted 1o
influcnce the economic decisions of uscers taken on the basis of these financial
sStatcmonts.

and to issuc an audilor's report
is & high level of assurance,

As part of an audil in accordance with SAs, we exercise profc

maintain professional skeptricism throughout the audit. We als

- Identify =and asscss the risks of material misstatement of the financial
statements, whether due 1o fraud or crror. design and perform audit procedures
responsive to those risks. and oblain audit evidence that is suflicient and
appropriate to provide s ba for our opinion. The risk of not detecting o
material misstatement resulting from fraud is higher than for one resulting
from ecrror., as fraud may involve collusion. forgery, intentional omissions,
misrcprescntations. or the override of internal control.

- Obtain an understanding of internal control relevant to the audit
desnign audilt procedures that arc appropriate in the circumstances.

- Evaluate the appropriatcncss of accounting policies uscd and the reasonableness
of accounting estimartes and related disclosures made by management.

ional judgment and

in order 1o

- Conclude on the appropriatencss of management’s use of the going concern
basis of accounting and. based on the audit evidence obtained. whether a
material uncertainty exists rolated to covents or conditions that may cast

significant doubt on the Bank's ability to continue as @ going concern. If wo
concludc that a material uncertainly cxisls, we are required o draw attention in
our auditor’s report to the related disclosures in the financial statementts or, i@
such disclosurces arce inadoguate, to modify our opinion. Our conclusions arc
bascd on the audit ovidoenoce obtained up to the date of our auditor’s rcport.
However., Matuare events or conditions may causce the Bank to coasc to continuc as
a going concorn.
= Evaluate the overall presentation. structure and content of the financial
statcmeonts, including the disclosures, and whether the financial statements
represcent the underlying transactions and events in a manner that achieves fair
pPrescentation.
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Materiality is the magnitude of the misstatements e
individually or aggregaic, makes it probabl that the cconomic u_:lr:clsnons of a
reasonably knowlcdgeable uscr of the financial statements may be influcnced. Wc
consider quantilative matcriality and qualitative faclors in (il planning of the scopc of
our audit work and cvaluating the results of our work; and (ii) to cvaluate the cffect
of any identificd misstatement in the financial statcments.

1 the financial sitatements that,

We communicate with those charged with govornance regarding,. among c_nh-.:r
matters, the planned scope and timing of the audit and significant a_ucht findings.
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statcment that wec have
complied with relevant cthical requirements regarding independence. and 1o
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable. related salfecguards.

(a) we have obtained all the information and explanations which, to the. best of our
knowlcdge and belief, were necessary for the purposes of our audit and have
found them to be satisfactory:

(&) the transactions of the Bank, which have come to our notice. have been within
the powers of the Bank:

(¢} the returns reccived from the branches of the Bank have been found adeguatc

for the purposcs of our audit:

DEOKI BIJAY & CO.
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powers of the Bankk:
the returns reocived from the branches of the Bank have been found adoquate for the

Basis for Opinion

2. We conducted cur audit in accordance with the Standards on Auditing (SAs) issued by
the Institute of Chartered Accountants of India (the “ICAIT). Our responsibilities under
thosc Standards arc lurther described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Bank in
accordance with the Codc of Ethics issucd by the Instituite of Charterced Accouniants of
India together with ethical requircments that arc relevant to our audit of the financial
statements preparcd in accordance with the accounting principles generally accepted
in India, including the Accounting Standards issucd by ICAl, and provisions of scction
29 of the Banking Regulation Act, 1949 and circulars and guidelines issued by the
Rescerve Bank of India (‘RBIT) from time to time and we have lulfilled our other cthical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate o
provide a basis for our opinion.

Emphasis of Matter

3. We draw aucntion to Para 9 of Schedule 18 of Notes on Accounts. Uncertainty due to
Covid-19 pandcmic outbreak is improving and the Bank is evaluating the situation and
its impact on its business operations on ongoing basis.

Our opinion is nol modificd in respect of this matter,

Place: Imphal

HL-B/7654/21

purposcs ocur audi
8. We further report that:
=) In our opinion. proper books of accounts as required by the Leaw have been kept by the
bank so far as it appears ffrom our examinaton of those books and proper roturns
adequate for the purposcs of our audit have boen ' from wr = not by
us
by The Balance Sheoet. Profit and Loss acocount and the Suatement of Cash Flows dealt with
in the report sauc in agreoment with the books of accounts and with the returns received
fromn the ot visi by us.
<) In our & thoc w Shoeot, the Profit and Loss Acoount and Cash Flow with the
scoounting policics prescriboed by the REBI.
i) In our opinion. the fi i = Pt for p of leave encashment as por
nting Standard (AS-15) "Emploves Benefit Expenses™, comply with the Accounting
Siandards spocificd under Scoction 133 of the Act. to the extent they are POt iINconsistent
with the accounting principles prescribeed by R .
For DEOKI BILJAY S CO.
Chartered Accountanits
FRRN: 313 10SE
- -
B s A
Datc: 28.04.2022
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