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MANIPUR RURAL BANK

(A GOVERNMENT ENTERPRISE)

HO: KEISHAMPAT,

IMPHAL

Publication of Balance Sheets, Profit & Loss Accounts B Auditor's Report
for the year ended on 31% March 2017 under Section 31 of the Banking Regulation Act, 1949,

Balance Sheet as at 31 March 2017

(000 amitted)
CAPITAL & LIABILITIES As at 31.03.2017 ASSETS As at 31.03.2017
1. Authorised Capital 200000001 1, Cash Balance 9645 D45
(2000000000 shares of Bs. 10/- each)
2. Issued & Subscribed Capital 515503 2. Balance with RBI 110413 110413
{1000:00 shares of Rs.100/- each) from:
al Gowt of India 246102
Bl  Gowt of Manipur HOEZ0H
c) United Bank of India 188581
3. Share Capital Deposits 03, Balances with Banks SO1ES
al Gowt of India al Imcurrent account 261276
bl Govt of Manipur Bb)  Infixed deposits 238962
¢}  United Bank of India
4. Reserves & Surplus 4325 2282514, Investment in Govt Securities 1586789 1586789
5. Deposits: 27716795, Loans & Advances 1070931
al Demand Deposits 2856436 al Priority sector 1004912
B}  Saving Bank Deposits 1763933 b)  MNon Prisec 65019
c)  Term Deposits F21310
&. Borrowings: 379293 6. Fived Assets 5576 5576
al MABARD 153683
b} Other Inst. B Agencies( Lien on 208210
cj  Hybrid Deft Capital Instrument 17400
{136 instrurnent of Bs, 100000 each)
T. Other Liabilities = 260271 7. Other Assets: Baa02a
a) Bills payable 8451 al Interest accrued 29336
[41] FLC Expenses receivable BB b) Tax paid in advance JTDA 1000
c) Interest accrued 31478 &) Stationery and Stamp 211
[51] IBPC Payable 200000 d) IBPC Recieivable 200000
a) MPFS Trust MRE APY 169 e} MEFT in transit 144
fl Marginal Deposit (1.1 fl AEPS Receivahble 24
El Service tax 410 g] Security deposits - Telephone 16
1] Debt Relief for Weavers Scheme 235 h) Festival Advances 937
i} Subsidy reserve fund 10242 il Suspense Account 1328
k) Provisions - for 5td assets 2860 1} Cearing Adjustment G
- for Audit Fee 300 mj Curnulative losses upto 433027
- Frawd 542 current year
I} TS Payable 735
m}  ATRA 233
np  Provision for Senrysa (Buss. D) 1000
o Provision for Leave/Gratuity 3000
pl  CERSAI Registration fee 7
b Audit Fee BT
ri EPF Pension Payable 320
5)  Suspense Balancoe 1
|l’uta| 3549571 3549571

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2017

DK Teharaba &§ Co.

CHARTERED ACCOUNTANTS

To

Independent Auditor's Report

The President of India

Report on the Financial Statements

1. We have audited the accompanying financial statements of Manipur Rural Bank (the Bank')
as at 31 March 2017, which comprise the Balance Sheet as at 31 March 2017, and the Profit
and Loss Account far the year then ended, and a summary of significant accounting policies and
other explanatory information. Incorporated in these financial statemeants are the returns of
Thirteen (13) branches audited by us and nil branches audited by statutory branch auditors. The
branches audited by us and those audited by other auditors have been selected by the Bank in
accardance with the gudelines issuwed to the Bank by the Reserve Bank of India. Also
incorporated 0 the Balance Sheet and the Statement of Profit and Loss are the returns from
Seven (7) branches which have not been subjected to audit. These unaudited branches account
for 21 13 percent of advances. 16 28 per cent of deposits, 20 41 per cent of interest income and
15 34 per cent of interest expenses

Management's Responsibility for the Financial Statements

2 Management 15 responsible for the preparation of these financial statements in accordance
withh Banking Regulabion Act 1949 Reserve Bank of India guidelines from time to time and
accounting standards generally accepted in India. This responsibility  includes design
implemeantation and maintenance of internal control relevant to the preparation of the financial
statements that are free from matenal misstatement, whether due to fraud or error

Auditor's Responsibility

3 Owr responsibility is 1o express an opinion on these financal statements based on our audit
We conducted our audit in accordance with Standards on Auditing issued by the Institute of
Chartered Accountants of India Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtan reasonable assurance about whether the
hnancial statements are free from matenal misstatements

4 Anoaudit invalves perfarming procedures to obtain avdit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
Judgement, including the assessment of the risks of material misstatement of the financial
statements. whether due to fraud or error, In making those nsk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the financal
statements in order to design audit procedures that are appropnate in the crcumstances, but
not for the purpose of expressing an opinion on effectiveness of the bank's internal control. An
audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management as well as evaluating the
overall presentation of the financial statements

5 We beleve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinen

Opinion

G In our omimon. as shown by books of bank and to the best of our information and according to
the explanaltions given 1o us

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet contaming all
the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the siate
of affairs of the Bank as at 31 March 2017 in conformity with accounting principles gensrally
accepted n India. and

() the Profit and Loss Account. read with the notes thereon shows a true balance of profitioss,
in conformity with accounting principles generally accepted in India, for the year covered by the

INCOME As at 31032017 IEKPENI}I’TU RE As at 31.03.2017 account
Interest/Discount on Advances/Bill 10267 Interest paid on deposits 112660
Interest on FOr 16430 Interest paid on borrowings 12572 Report on Other Legal and Regulatory Reguirements
Income on Investments 95160 Fayment to & provisions for £1354)
Commission, Exchange & Brokerage 3297|Rant, taxes & lighting 2577 F The Balance Sheet and the Profit and Loss Account hawve been drawn up in accordance with
Misc. Income 5721 Printing & Stationery 1002 Sechon 29 of the Banking Regulation Act, 1949,
Processing charges 1695 Director’'s fee 7
Shadaow recovery 1279 Advertisement and Publicity 51 8 Subject to the imitations of the audit indicated in paragraph 1 to & above and as required by
S rearvision diarges 27B6|Depreciation on Bank's Froperty 1158 the Banking Compames (Acquisition and Transfer of Undertakings) Act. 19701980 and subyect
Profit on sale of investment 36401 ) Awedit fees and allowances 28 also to the imitations of disclosure required therein, we report that:
Profit an revaluation of Investment 4203 Postage, Telegram, Telephone 160 ;
Other Interest Income [Bonanza) 43| Repairs and Maintenance 2031 (a) We have obtained all the information and explanations which, to the best of our knowledge
thers Incame 76linsurance . and belef, were necessary for the purposes of our audit and have found them to be satisfactory
. () The transachans of the Bank, which have come to our notice, have been within the powers
Loass an rm'al.uatu:m of Imvestment 22703 of the Bank: and
Other expenditure 20482 (c) The returns reaceived from the offices and branches of the Bank have been found adequate
(i) Administrative Charges 138 for the purposes of our audit
lii] Recovery Agent's/ BF's Commission 389
{iii} Clearing House Charges 33 9 We further report that
livh Newspaper and Periodicals 20 a} the Balance Sheet and Profit and Less account dealt with by this repart are im agreement wath
{v] Sanitation 7o the books of account and returns;
(wil Entertainment oz b} the reports on the accounts of the branch offices audited by branch auditars of the Bank
(vii) Travelling Expenses 159 under section 29 of the Banking Regulaton Act, 1949 have been sent (o us and have baen
(wiil] Conveyance Expenses 190 properly dealt with by us in preparing this report,
i)} Misc. Loss written off 191 ch In our opimion, the Balance Sheet and Proft and Loss Account comply with the applicable
{x) Freight,coalie and other labour cha 160 accounting standards.
|xl] Service Charges B35
(xli) Meeting Expenses 52
{xlii) Prowision for Standard assets 100 Faor P K Luharuka & Co
[xiv) Prowvisions for bad Debt 10200 Chartered Accountanpts
|xw) Hiring Charges for wehicles 110 ' . W -
|xwi) Staff Training Expenses 74 k/ el
|3wii} Misc. Expenses a5 i Pravin Luharuka
{xwiii) Business Developmenet Exp. 7358 Pl IMIPHAL Parnar
i) Gomputar Msintanance 1 . [J:tze ! 1.-'u4.-':;:]1 . ) Membership Mumber: 302122
|xxi) Administrative Charges 138 N i Firm registration number: 322020E
Total zmsleota_l 260691 3 Pds, RABINIDEA SARANI 4TH FLONOR, ROCNM SN0 40248, KOLKATA - T00 4]
Profit before tax 10073 }', blbillc: 9SHI0-REHIY / UI11-43341, E-mail; n fodalpkluharukaco.com,. Website ;| waw, pkluhsrukaco. com
Sd/- Chairman I




