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MANIPUR RURAL BANK PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2016
(A GOVERNMENT ENTERPRISE)
HO: KEISHAMPAT, IMPHAL INCOME Az at EXPENDITURE As at 31.03.2016
Interest/Discount on Advances, Bl 81935|Interast paid on deposits H5506
Publication of Balance Sheets, Profit & Loss Accounts & Auditor's Report Interast on FO 51207 Interest pald on borrowings 574
for the year ended on 31° March 2016 under Section 31 of the Banking Regulation Act, 1948, Incame on Investments 302 Paymant to & provisions for M5
Commission, Exchange & Brokerage 3061|Rent, taxes & lghting 2507
st Misc, Income 3353 Printing & Stationery 1834
Balance Sheet as at 31 March 2016 Processing charges 1788| Directars fes 2
(000 omitted) Shsde recavery 1852| Advertisement and Publicity 44
CAPITAL & LIABILITIES As at 31.03.2016 ASSETS As at 31.03.2016 Supervision chargas 2013 Depreciation on Bank’s Property 1542
Reversal of BD Provn. E006| Audit fees and allowances 2400
1. Authorised Capital 200000001 1. Cash Balance 13107 13207| | Profit on sake of investrment 8679| Law charges 13
(S00000 shares of Rs. 100/~ each) Profit on sake of land, Buildings & other 47|Postage, Telagram, Telephone 167
2, Issued & Subscribed Capital 402203 2, Balance with REI E740 A4 other Interest Income (Boranza) 1358) Repairs and Maintenance 2445
(100000 shares of Rs.100/- sach} from: Others Incarme 171|Insurance 2528
a) Govtof I"d“, 23610 Provishon for Leave Encashment s000]
b)  Govt of Manipur 331 L la of investment land
cj  United Bank of india 172271 pas an s o nvestment e
3, share Capital Deposits 0|2, Balances with Banks 612102 Wl otver asaets Bl |
a) Govt of India al In current account 388877 Other expenditure 10602
b) Govt of Manipur b In fised depasits 223225 {l) Other Bank charges G618
€] United Bank of india (ii] Recovery Agant's)/ BF's Commission 1384
4. Reserves & Surplus 4325 4325[4. Investment in Govt Securities 952724 952724 Ui} Clearing Houss Changes 43
5. Depasits: 21571345, Loans & Advances EBA307 (iv] Newspaper and Pericdicals 18
a) Demand Deposits 217704 al Priority sector BOSE0R {v] Sanitation 114
b) Saving Bank Deposits 1301843 b}  Mon Prises 82791 (vi] Entertainment 110
¢ Term Dapasits 637587 {wii] Travelling Expanses T48
|5, Borrowings: 344146|6, Fixed Assets 5020 5020 (vili} Conveyance Expenses 183
al MABARD 160827 (in] Misc. Loss written off 863
b) Other inst. & Agencles| Lien on 165919 (u) Freight, coalie and other |abour chal ol
c)  Hybrid Deft Capital Instrument 17400 {xl) Service Charges 158
{136 instrument of Re 200000 each) [xii] Meeting Expensas 48
T, Other Liabilities : F01073| 7, Othar Assets: 40111 (wiid} Prowision tor Standaed aeiets 649
al Bils payable 13225 a) Interast accrued 24827 {xiv) b. Prowisions for Rec. Agents 1000
I'!l:l Intessal EHEQI.IE Colliection Ac ':W] H|l'|I'IE Erlarges for vehicles 1160
364 b) Tax peid in advance / TS 100 (i} Ammaortization for investmant 59
c)  Interest accrued 15303 ¢} Stationery and Stamp 211 {xwii) Stalf Training Expenses £
d: Li;trﬂ'u:::n#w iim: djl :f:;:rﬁetleha.ble 1?::3: {svill) Misc, Expenses 189
P rust [ i ransit . . .
f Marginal Depasit 813 ) Service Tax Receivable 156 {#ix] Businass I]e'.rglnnmenet Expendit EL¥LS
gl Amartization on westment 2174 £ Security deposits - Telephone 17 ':“.] cnmp!“” Maintenance 8
hi Dbt Refef for Weavers Scheme 238 h) Festival Advances 1045 uxi] Adrministrative Charges 155
I} Subsldy reserve fund 7526 i) Suspense Account 484 roxii} Penal charges o
k] Provisions - for Sid asseis 2760 I Rechevable (RBIMABARD) 1462
- for Audit Fee 200 K) Law charge recoverable 1 Total 188052 Totul 2676
= Frawed oz 1} Cearing Adjustment Profit before tax -35724
1j TDS Payable 185 m) Curnulative losses upto 443100
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n)  Provision for Recovery agent Sdf~ Chairman
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INDEPENDENT AUDITOR'S REPORT

To The President of India
Report on the Financial Statements

L. We have audited the accompanying Financial Statements of the MANIPUR RURAL BANK as at 31st
March, 2016, which comprises the Balance Sheet as at 3 1st March, 2016 and the Statement of Profit and
Loss statement for the year then ended and a summary of significant accounting policies and other
explanatory information. Incorporated in these financial statements are the returns of 15 branches audited
by us, and unaudited returns of 13 branches which were not subjected to audit in accordance with the
guidelines issued to the bank by Reserve Bank of India. These unaudited branches account for 8.93 per
cent of advances, 5.28 per cent of deposits, 4.60 percent of interest income and 5.02 percent of interest

expense
Management's Responsibility for the Financial Statements
2. Management is responsible for the preparation of these Financial Statements in accordance with Banking

Regulation Act, 1949, complying with Reserve Bank of India Guidelines from time to time. This responsibil-
ity includes the design, implementation and maintenance of internal control relevant to the preparation of
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We con-
ducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements arc free from
material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assess-
ment of the risks of material misstatement of the financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal control relevant to the Company's prepara-
tion and fair presentation of the financial statements in order to design audit procedures that are appropri-
ate in the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

6.  In our opinion and to the best of our information and according to the explanations given to us, the said
accounts together with the notes thereon give the information required by the Banking Regulation Act,
1949, in the manner so required for the banking companies and give a true and fair view in conformity with
the accounting principles generally accepted in India:

(i) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 3 1st March, 2016;

(i) In the case of the Profit and Loss Account of the profit/loss for the year ended on that date; and

Report on Other Legal and Regulatory Matters

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions
of Section 29 of the Banking Regulation Act, 1949.

8. Subject to the limitations of the audit as indicated in paragraphs 1 to 5 above and paragraph 9 below, we
report that:

(i) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory,

(ii)  The transactions of the Bank, which have come to our notice, have been within the powers of the Bank

(iii) the returns received from the offices and branches of the Bank have been found adequate for the purposes

of our audit.
9. Inour opinion, the Balance Sheet Profit and Loss Account comply with the Accounting Standards referred
to in sub-section (3C) of section 211 of the Companies Act, 1956.
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