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Mangturam Road, Siliguri-724005, Dist. : Darjeeling
Phones : (0353) 2566576, 94340-39003

E-mail : rgsiliguri@gmail.com

Wahsite : www.carng.co.in

R. N. GOYAL & CO.

INDIA Chartered Accountants

RERfMCCRCH/INDEPENDENT AUDITOR'S REPORT

To the Members of Manipur Rural Bank

Report on Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of MANIPUR RURAL BANK (‘the Bank'), which comprise the
Balance Sheet as at 31stMarch 2025 and the Statement of Profit and Loss for the year then ended, and notes to the financial
statements including a summary of significant accounting policies and other explanatory information in which are included
the Returns for the year ended of Head Office and 22 branches audited by us and 05 unaudited branches certificated by
the management. The branches audited by us have been selected by the bank in accordance with the guidelines issued
by the NABARD.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Banking Regulation Act, 1949 and Regional Rural Bank Act, 1976
(as amended) in the manner so required for the Bank and are in conformity with accounting principles generally accepted
in India and give a true and fair view of the state of affairs of the Bank as at 31st March 2025, and its PROFIT for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of Chartered Accountants
of India (ICAI). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the
Audit of the standalone Financial Statements section of our report. We are independent of the Bank in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for Financial Statements

The Banks' Board of Directors is responsible with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance of the Bank in accordance with the applicable provisions of Regional
Rural Bank Act, 1976, Banking Regulation Act, 1949, applicable guidelines of Reserve Bank of India and NABARD, accounting
principles generally accepted in India, including the accounting Standards specified by ICAI. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. Those
Board of Directors are also responsible for overseeing the Bank's financial reporting process.

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion forgery, intentional omissions,
misrepresentations, or the override of internal control'

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

+  Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the Bank to cease
to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the financial statements that, individually or aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating the
results of our work; and (ji) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.

Other Matters

We did not audit the financial statements / information of 05 branches included in the standalone financial statements
of the Bank whose financial statements / financial information account for 11.25% of Advances, 7.03% of the deposits,
10.59 % of the interest income, and 7.59% of the interest expenses. The financial statements / information of these branches
have been certified by the management.

Our opinion is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with the provisions of Section 29
of the Banking Regulation Act, 1949.

As required by sub-section (3) of section 30 of the Banking Regulation Act, 1949, we report that:

a) we have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory;

b) the transactions of the Bank, which have come to our notice, have been within the powers of the Bank;

c) the returns received from the offices; and branches of the Bank have been found adequate for the purposes of
our audit

d) the profit and loss account shows a true balance of PROFIT for the year then ended.
We further report that:

i. in our opinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books.

ii. the Balance Sheet and the Statement of Profit and Loss dealt with in this report are in agreement with the books
of account.

iii. in our opinion, the aforesaid standalone financial statements comply with the applicable Accounting Standards, to
the extent they are not inconsistent with the accounting policies prescribed by RBI.

Dated: 30-04-2025
Place: Imphal

For,R.N.GOYAL&CO.
Chartered Accountants
FRN: 309128E

CA. Durga Somani
Partner
M.No. 312740

HL-B/9674/30 UDIN:25312740BMOGKQ8459

MANIPUR RURAL BANK

(A GOVERNMENT ENTERPRISE)
HO: KEISHAMPAT, IMPHAL

Publication of Balance Sheets, Profit & Loss Accounts 8 Auditor’s Report
for the year ended on 31" March 2025 under Section 31 of the Banking Regulation Act, 1949,

Balance Sheet as at 31* March 2025
1000 omitted)
(CAPITAL & LIABILITIES As at 31.03.2025 ASSETS As at 31.03.2025
1, Autharised Capital 00000061 Cash Balance 5703 3703
(500000 shares of R 100/ each]
2, Issued & Subscribed Capital B37571|2. Balance with RBI 198255 148255
[¥,31,22,636 shares of Rs. 10/~ each) fram:
al  Govt of India 418786
b} Gawl ol Manigur 125636
£} Tunguab National Dunk 293150
3, Share Capital Deposits 3. Balances with Banks 1949738
a}  Govt of India a)  Incurrent account 574528
b)  Gowt of Manipur b}  In fixed deposits 13752140
o) Punjab National ank
4. Reserves & Surplus 614721 -614721|4. Investment in Gowt Securitles 1318380/ 1318380
5. Depasits: 5600352(5. Loans & Advances 21896807
a} Demand Deposits 525132 a)  Frlority sectar 2077462
b)  Saving Bank Deposits 3536382 b}  Non Prisec 819345
c} Tenn Depesits 1138833
6, Barrowings: 484760 (6. Fixed Assets 10751 10751
al  NABARD 461581
b) NSTEDC 4372
b) MECFDC 1406
b PNR
b} Ilybrid Dell Cupital Instrument 17400
(174 Instrument of Rs.100000 cach)
7. Other Liahilities : 172257|7. Other Assets: 96585
a)  Bills payable 13480 a} Interest aocried 45E40
b} Infer Cfice Adjusiments (Net) b} Stationery and Stamp a8
©}  Interest accrued 26675 ) Unarnorlised Persicn Are Expendilre 42046
d) TP Paynhle d} Hecunty deposins | slephonel lacinot il
&) NEFIRTOS m Tranmt &) Festival Advance 1064
ft Amarrisation on Tiveestinent (ATS Seeuriny 17540 NGEST Cash Ledges 0,24
a Surbsidy reservs fimd arsa g} GST Input Tax Credii a00s
by PFMS Poul Avcoud 24551 h} GET Crudil Ledge 52
1) Prowsicn  bar Sid assels 50000 i} P/ IMPS Recsivable Eeilt
e Audil foe 400 i} Servics Charge Recoivable 4
DICGEE 2600 k) TR recetvable J60)
i} Cutstanding amount of - TS 280
ATH 2
sl | 214
TDE (Salary]
k) Persion Fund {Payabla to Providert Fund) 5238
1) PMSEYITMULIEYIARY Mayable 455
m} (iuaranes | ee PRyabis oo
n) Infereel Priar to TDS B3
o) CERSAIS CIG Fee Payable 23
plaEl 2000
) IMPS Charge Payablc 0.0
OIS A W Hayable 303
5} Doposil Suspense 333
1} EPF Redund Aceount 10396
u) LFBI NFS Payable Account 254
v} NFE Chagos Payabde 26
w} IMPS Payable 250
%) CGFMU 4
¥} LI Payrble 2388
z) Exchange Fee in Traneil 002
Others 0.58
Total 380215 Total 6450215

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2025

INCOME As at 31.03.2025 EXPENDITURE As at 31.03.2025
Interestl Nscaunt on Advancasiil 310604 |Interest paid an deposits. 1445352
Interest on lveslmenks 05975 Inleresl paid on boerovings 24307)
Amartisation Expense 157 | Payrment to & provisons for Ernployees FEE)
FO with PNB & NABARD O7362|Rant, taxes & lighling S840
Olhers(Bonanza & 1BPC Inll.) Prinling & Stalionery 1589
Gorninissien cachange and brokeige 10545 | Adverlizsrnenl and Puislicily 23
Profil o sabe of Iveslmenls TOT |Doprocialivn on Baek's Proporly i
PSLC Promivimn Income 10335 | Audil lsos and allowances 072
Miscellaneows Income 37402 |Lawe Charges k!
Frocessing Charges 2326 (Postage, Telegram, Telephone ADG
Shadow recovery 1108 |Repairs and Maintenance BE19|
Supervision Charges 6976 |Insurance a232
Crther Incoms Leoes on revalealion of Investment
| Cther expandiure
Prendsion for Sorgater Increment RUALTS
Provisions Ter Biad and Doulibiul Debt B4, 965
Provision for DISGE Premiuim 2,500
Group insurance: EDLI
Biad anid Coadzliul Dbl weritlon ol 6,765
Licence Fees (Trade, Gun, Vehics ele.) fd
Sanilafion 3,362
PSLC Fremium Expenditure 215
Interbak. Charges and Exchange Fee Maid
Recovary Agent's! BF's Cammissian 1,700
Travelling Expenses 1,203
Businese Cevelopment Expenditure 2372
Service Charges a6k
Consultation Fee and expenses A5
Hinng Charges for vehiclies Fald
Conveyance | Xpenses Hid
Meeting | ¥penses 156
Dekdt Card Frocurement Expenses 2309
182 mernbership: fee 45
CIC charges Q
Enleriainmnl 25
Slaall Tratining & crarninalivn cepanses 295
Lusian recovery GRpanss: 2635
Intiznest and lale fees on Tds 122
Remittance Expenses & Other Bank charges az
MNewepaper and Periodicals 19
Fraight, coolie and other labour charges AGT
CSTITC Revereal 2,830
MRE IT SOFTWARE AND HARCWARE EXPENSES az
Exchange Fee Paid 12,085
Jansamarth expenses 1
Compiter Maintenance A5
Misr: | xpensas 1,30
Total 556903
Profit before fax 5317
Tatal 553220|Less, provision for mcome tax
Prafit after tax 6317
Sd/- Chelrmon




